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' the  value  of the  imposts.    In order   that  the plenitude of

1 sovereignty may I>e preserved intact, it has  been   expressly

*  stipulated that the thing conceded was an enjoyment, and that

*  the lands  would be subject to all the  ohligatinns,   fiscal  or
1 other, present or iiiture, common to other pails of the territory

*  of Eicypt.    Here then  is a  concession such as iw made every

* day by European Governments without any apprehensions for
' their sovereignly,  and such as the Sultan ha^ made in grant-

*  ing to   Bnglish (Companies the   Railroads of  Husiendjc and of

* Smyrna.    The right winch it is pretended the Company would

*  luive of" erecting fortresses is  the most  inexplicable   of  fables,

*  and it is to  me difficult to conceive hu\v it ever gained belief,

*  A  power   so  excessive   as  that of eroding foiUiieutions   on

* a territory subject to a Government; independent and sovereign,
1 such as that which results from the combination of rights gna-

* ran teed by treaties to the  Viceroy of Egypt and his sovereign

*  the Sultan, cannot be conceived unless from a clear nnd   posi-
4 tive  text.    Either  it  must  be formally stipulated, or  it does

*  not exist.    Now the deeds of concession declare precisely the

*  contrary.    The text of Article * of the First Deed of the 30th
'November,   18b4<  says.    * The canal \vorkw shall be executed

*  exclusively at the cost  of the  Company.    *    *    The   furtiii-
4 cations which   the Government   shall think fit.  to  establish

* shall not   be   at  the expense   of the Company/    Thus  the
6 parts   allotted to   the   two  eontraetmg   part ion    are   clearly

*  determined;  to the Company the cost  of the  works neees-

* sary to establish the passage; to the Government the right and

* the duty to guard and defend that passage.   The company would

*  consider its investiture with such rights as unfortunate and ridi-

*  culoiis, as incompatible with its interest and safely.    It uuder-
' stands  very well that it cannot live in peace and sheltered
1 from political contentions,  except under the shadow  of the

*  neutrality of the passage  which it wishes to  create.

4 As concerning the neutrality and the free use of the Canal
' H. II. the "Viceroy (Art. 4  of the concession of 5th January

*  1856) solemnly declares for himself and his successors, under

* reserve of the ratification of His Imperial Majesty the Sultan,

* the Great Maritime Canal from Suea to Pelusium, and th-A..parts

* dependent thereon, open for ever, as neutral passages to ^'%ry

* merchant ship passing from one sea to the other,, without any

* distinction or preference of persons or nations.   It appears to

* us difficult to consecrate in terms more explicit the neutrality

* of the canal.   But if all  the guarantees by which the con-

* cession is surrounded are not thought sufficient, the company

* is ready to take part IE all the efforts of diplomacy to make